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'"HVGB QWLJIXDRHRWEHKHUUDPLHQWDYV
PDQXD®BWVWDGFODFLEQP®RHFWRU
DJUDUDRSULPHKBVWUDPLHQWIFRODV
TXHXHGHADROLILFRPRWD OGIYW®G D D

HGDGHSLHGKIDFKQRY D3RWOQHO

QHRO WLFM® MO D FYEVLFDPHQWH

HUDWL P S QW W U X PIKIQFKARWP D G H U D

S L HGD/DVEK X H VIR HD HS/H ULPW DRP S H U

IUXWRV FRQ FDVFDUD GHVSHOOHMDU DQLPDOHV HWF

3RFBHVSXKNKWLOS LHEG DHWD ®DAQ
SDORWIDGOPMDROSHBE®D\RIXHU]D
$VTXHPHGLDOWHS DDMVO DG TDW K H VR

\ PDGHWEWRPHQRNRUQHDIERYHQWDQ
D]|DGBMUBD YWD IVLHKDBEKVPDUWLOORYV
KRFHM. QFORVR GRXG L PHOVRM FKR V
FRQUDPDYDUBUHSDODWLH $DL DD
VLHPEUD PDQXDO
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/D PD\RU®HODYHUUDPNVHRDQPXDOH V

PHMR UHIQQ DG D G HO ROVH W D OGHH/O

D PO D FFRODQFRUSRWGHELH{DV
PHWE£OLIKHMWLFLDOWPR@WRE UK DG
GHREUBXHGERHURQFGBDGHEURQFH
GHILQLWLYOGRKIQMUH({BRD G H+LHUUR
HVWHHWDSRUWMD X UHHHFVDULOD YV
KHUUDPLHQWDV TXH ODV KDFH PX\ HILFDFHV

/DPD\RUGBH\DMKHUUDPLRADQPNGH V
PDQW L HSUHEF W L F DIPH@XDN WHIV L J O R
- HLQFOXVBRQGHLQFRUSRMHBYQRYV
PDWH ULDIDHOD FHIDKHUUDPLH@WD V
OLJHUDV \ PHMRUHQ HUJRQuUPLFDPHQWH

$FWXDOPHQWHH VLIJXHQXWLOL]DQGR

KHUUDP L #Q@WDOHOH & H FWORW D U L R
SDUBLYHUWDVHDAMKDQORUSRUDGR
QXHYRVXLSBMWUDEPDI®DOHXH
HVWERVWLWX\HQ&RRGH DOJXQDV
KHUUDPLHQRMDYXDOHWUDGLFLRQDOHYV
$OIJXQRWIHP S @RIVHVWRM XL S RB\H

WUDEDXMRKD QQFRUSRMHUGCWQMHUDV
HO«FWULFRWRVLHUGBVEUR]DGRUDYV
YLEUDGRUDV HO«FWULFDV FRUWDVHWRYV HWF
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$ FRQWLRILXLD GLFDPRVYHUGH RQVLGHUDHIGRQHMIKBWHEHPR YV
WHQHU HQ FXHQWD SDUD XQ XVR VHIJXUR GH ODV KHUUDPLHQ

$ IVKHUUDPLIPOQQYRVOHVYWLOLHIBOFVLY DPHOQROIH R X H
KDYLCGR. VH:DG®PWMHP SOKRBHUUDP LHHWVQ@LD/ H3BGDHRUWDU
WLMHUD VH XWLOL]J]DUE£ SDUD FRUWDU QR SDUD JROSHDU

% /DVKHUUDPLRQ WPONYGHYE HY WD H U IH FRQG L F LRRAWUN
GHEHRVMVHIX UM DVEHW H QG S H U | H RWIRYWHOQMHR) W & M
VHIXULGBBGHVFDUWXFRWPE UDV XX VR (VWS HGRHF XUURBUH
WRGR HQ OD FRPSUD GH KHUUDPLHQWDV GH | PDQR

& SWLOGHUXLSBYBURWHFFRLGLYLGHARQFLE@EOBWUDPLHQWD
TXHXWLOLFWRMRMNG UHPRIG LV SRGHYQRYTXLSRHSURWHFFLpQ
~QGLYLGXDO (3-V X RWURV JXDQWHV JDIDV







































































































